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The only purpose of this publica-
tion is to inform. It does not
intend to be an offer or an invita-
tion to purchase or sell securities.
Prospective purchasers must con-
sult their own business,
tax, legal and book-keeping advi-
sor before investing.
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Pricing
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FLEXIBLE EXPOSURE TO EQUITY MARKETS

LONG-SIDE CONSTITUENTS

SHORT-SIDE CONSTITUENTS

The AMC seeks actively tactical overall exposure - long or short - 
throughout the futures constituents on equity index level only.

• The AMC can take a flexible position, depending on 
OpenCapital SA’s strategic and tactical views.

• On the long side, the AMC will be invested in either stocks or 
ETFs following the equity allocation based on OpenCapital SA’s 
strategic view.

• The short side will be activated tactically based on a tactical 
hedging model and is implemented via equity future on indexes.

• The composition which may vary from time to time, is actively 
advised by OpenCapital SA.

• The net exposure is set by OpenCapital SA to vary from -20% to 
+100%

Single Stocks: 
• Only developed markets worldwide, as defined in the most recent 
MSCI Global Investible Market Index Methodology.

• It may include stocks which are American Depository Receipts 
(ADRs) and Global Depository Receipts (GDRs).

ETFs:
• Exclusively positions in ETFs which are physically replicated and 
exposed to global Developed Markets whether stocks or bench-
mark indexes with assets under management greater or equal to 
USD 100 million.

Futures:
• Equity futures markets linked to benchmark equity indexes.
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Disclaimer

The only purpose of this publication is to inform. It does not intend to be an offer or an invitation on the part of OpenCapital SA 
(hereinafter referred to as OC) to purchase or sell securities. The document is to be considered a “pre-sounding” or “testing the 
water”. The communication herein is intended to clarify the basic interest of prospective purchasers and, therefore does not consti-
tute an offer.

Prospective purchasers must consult their own business, tax, legal and book-keeping advisor before investing. They should not 
invest if they have not thoroughly and completely understood the risks involved and if they have not independently resolved that 
this Product is right for them.

The issue price may include an amount shared by the issuer with a third party, the details of which are available on request.

This document does not represent an emission prospectus according to Art. 652a or Art. 1156 of the OR (Obligationenrecht/Swiss 
Code of Obligations) nor will be filed with a Swiss reviewing body or any other competent authority according to article 45 of the 
Swiss Federal Act on Financail Services (FinSA).

This Product does not represent a participation in any of the collective investment schemes pursuant to article 7 et seq. of the 
Swiss Federal Act on Collective Investment Schemes (CISA) and thus does not require an authorization of the Swiss Financial 
Market Supervisory Authority (FINMA). Therefore, prospective purchasers in this product are not eligible for the specific investor 
protection under the CISA. Moreover, investors in this Product bear the issuer risk. Furthermore, this Product does not benefit from 
any depositor protection under article 37a of the Swiss Federal Act on Banks and Savings Banks (Banking Act) or other forms of 
deposit insurance under any other law as might be applicable to this Product. Each investor bears the general risk that the finan-
cial situation of the Issuer could deteriorate (“Issuer Risk”). The Products constitute immediate, unsecured and unsubordinated 
obligations of the Issuer, which, particularly in case of insolvency of the Issuer, rank pari passu with each and all other current and 
future unsecured and unsubordinated obligations of the Issuer, with the exception of those that have priority due to mandatory stat-
utory provisions. The general assessment of the Issuer’s creditworthiness may affect the value of the Products. This assessment 
generally depends on the ratings assigned to the Issuer or its affiliated companies by rating agencies such as Moody’s, Fitch and 
Standard & Poor’s. The Issuer Rating indicated in this document reflects the situation at the time of issuance and may be subject to 
change. The actual Issuer Rating at any given time can be seen on the Issuer’s website (www.ubs.com) under “Investor Relations”.

This is a structured product which may involve derivatives. Prospective purchasers of this Product should ensure that they under-
stand the nature of the Product and the extent of their exposure to risks and that they consider the suitability of the Product as an 
investment in the light of their own circumstances and financial condition. Prospective purchasers should understand the risks 
associated with an investment in the Product and shall only reach an investment decision after careful considerations with their le-
gal, tax, financial and other advisors of (i) the suitability of an investment in the Product in the light of their own particular financial, 
fiscal and other circumstances (ii) the information set out in this document and (iii) the Underlying(s).This Product involves a high 
degree of risk, including the risk of it expiring worthless. Potential investors should be prepared to sustain a total loss of the 
purchase price of their investment.

Prospective purchasers must consult their own business, tax, legal and book-keeping advisor before investing.

They should not invest if they have not thoroughly and completely understood the risks involved and if they have not independently 
resolved that this Product is right for them. 

Any indications of previous performance do not necessarily guarantee positive developments in the future. Neither the Issuer nor 
OC give guarantees for the future performance of the certificates in absolute figures or relative to comparable investments. The 
issuer, OC or companies associated with them can buy or sell for a time long or short positions, shares, commodities, futures or 
options which are identical or related to those of the values contained in this documentation. The opinions represented in this 
document are those of OC at the time of printing and can change without notice. The information contained as well as the opinions 
are based on sources which are generally considered reliable. However, we do not guarantee their accuracy or their completeness, 
and decisions should not be based solely on them. While this documentation contains a certain amount of product information, 
by no means can it be considered complete. OC rejects any responsibility for any direct or indirect damage which could arise from 
using the information contained in this brochure. Certificates reflect the price development of the underlying shares. The emission 
price of the certificates includes commission elements. Investors who buy or sell certificates may be charged transaction costs by 
their own bank.


